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We still need your consent 
Y O U ' R E  M I S S I N G  O U T  O N  D E T A I L E D  Q U A R T E R L Y  R E P O R T I N G  

We’ve been trying to contact you to let you know that we've improved the way that the Aurora Strategies are 

setup. However, we need your consent to transfer your KiwiSaver investment in the legacy Aurora Balanced 

Strategy (Legacy Strategy) to a new, equivalent 'multi-fund investment option.' Giving consent should give you a 

better and easier experience with your KiwiSaver investment. We encourage you to read the PDS, which is 

available here and on the Aurora Capital website. 

There is no benefit to staying in the Legacy Strategy. When you provide your consent to move to the new, 

equivalent multi-fund investment option, you'll receive more detailed quarterly reporting and an overall improved 

experience compared with staying in the Legacy Strategy.   

Providing consent is super easy. It should only take a minute of your time. You can click here to get started. 

If you have any questions about this, please contact your adviser or call Aurora Client Care on 0800 242 023. 

We're here to help! 

Investment markets 
W H A T  H A S  D R I V E N  I N V E S T M E N T  M A R K E T S ?   

The third quarter of 2024 delivered another strong performance for most asset classes, continuing the positive 

momentum from earlier in the year. Global equities rose by 4.8% (NZD-hedged) in the quarter, bouncing back 

after a brief scare in August. As interest rates started to decline, interest-rate sensitive sectors like small-caps 

and listed infrastructure outperformed. However, the global market outlook remains uncertain, with risks 

including Middle Eastern conflict escalation and the upcoming US elections. 

Market leadership shifted during the quarter, with the technology sector, previously driven by the AI boom, taking 

a backseat. Small-cap stocks led the charge, with the Russell 2000 index climbing 9.3%, while the tech-heavy 

Nasdaq 100 posted a more modest gain of 2.1%. Smaller companies tend to benefit more from lower interest 

rates, as they often rely heavily on borrowing to fuel growth. Likewise, infrastructure stocks performed strongly, 

gaining 13.5% due to declining bond yields and rising demand for stable, long-term cash flows. 

Central bank policy impacted market sentiment during the quarter. The Federal Reserve made a notable move by 

cutting rates by 50 basis points in September, the first reduction in four years. This marked a shift in priorities, with 

the key concern moving from inflation to slowing economic growth. Closer to home, the Reserve Bank of New 

Zealand cut the Official Cash Rate (OCR) by 25 basis points in August. Bond yields fell in response, helping both 

the Global Aggregate Bond Index (NZD-hedged) and the NZ Bond Index post positive returns for the quarter, 

gaining 4.2% and 3.9%, respectively. 

New Zealand’s economy continued to struggle, with GDP contracting by 0.2% in the June quarter, and 

performing even worse on a per capita basis, falling by 0.5%. Despite this, business confidence has rebounded 

following the OCR cut, with August marking the highest level of confidence in a decade, and September rising 

further by an additional 10 points. The NZ stock index (NZX50) also posted positive returns for the quarter, gaining 

6.0%, helped by falling interest rates. 

 

https://www.aurora.co.nz/assets/Fund-Documents/AKSPDS.pdf
https://www.aurora.co.nz/aurora-kiwisaver-scheme-authorisation?utm_source=brevo&utm_campaign=Legacy%20Clients%20Consent%20-%20May%202024&utm_medium=email
about:blank
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Financial performance returns  
L E G A C Y  A U R O R A  B A L A N C E D  S T R A T E G Y  A S  A T  3 0  S E P T E M B E R  2 0 2 4  

 R E T U R N S  

 3 month % 6 month % 1 year % 

Strategy Return* 3.95 4.52 14.96 

Strategy Objective** 1.23 2.72 6.73 

*Strategy returns are after fees, before taxes and are derived from the returns of the funds into which the strategy invests. 

Strategy returns are calculated based on the target allocation to underlying funds. 

** Strategy objective is CPI+3.40%. CPI is the headline Consumer Price Index. Latest CPI is used, as at 30 June 2024. 

Questions? 
If you have questions about this report, please contact your adviser who will be happy to help.  

Sean Henaghan 

Aurora Chief Investment Officer 
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Disclaimer 

 

This publication is provided by Aurora Capital Limited (Aurora) in good faith and is designed as a summary to accompany the Product Disclosure Statement (PDS) for 

the Aurora KiwiSaver Scheme (Scheme), and the Aurora Liquidity Fund,  Aurora Conservative Fund, and Aurora Growth Fund (Funds). The PDS is available from Aurora at 

www.aurora.co.nz, or the issuer FundRock NZ Limited (FundRock), and on https://disclose-register.companiesoffice.govt.nz. The information contained in this 

publication is not an offer of units in the Funds or a proposal or an invitation to make an offer to sell, or a recommendation to subscribe for or purchase, any units in the 

Funds. Any person wishing to apply for units in the Funds must complete the application form which is available from Aurora or FundRock. 

 

The information and any opinions in this publication are based on sources that Aurora believes are reliable and accurate. Aurora, its directors, officers, and employees 

make no representations or warranties of any kind as to the accuracy or completeness of the information contained in this publication and disclaim liability for any 

loss, damage, cost, or expense that may arise from any reliance on the information or any opinions, conclusions, or recommendations contained in it, whether that 

loss or damage is caused by any fault or negligence on the part of Aurora or otherwise, except for any statutory liability which cannot be excluded. All opinions reflect 

Aurora’s judgment on the date of this publication and are subject to change without notice. This disclaimer extends to FundRock, and any entity that may distribute 

this publication. 

 

The information in this publication is not intended to be financial advice for the purposes of the Financial Markets Conduct Act 2013 (FMC Act), as amended by the 

Financial Services Legislation Amendment Act 2019 (FSLAA). In particular, in preparing this document, Aurora did not take into account the investment objectives, 

financial situation, and particular needs of any particular person. Professional investment advice from an appropriately qualified adviser should be taken before 

making any investment. Past performance is not necessarily indicative of future performance, unit prices may go down as well as up, and an investor in  the Funds may 

not recover the full amount of the capital that they invest. No part of this document may be reproduced without the permission of Aurora or FundRock. 

 

FundRock NZ Limited is the issuer and manager of the Scheme. Aurora Capital Limited is the investment manager of the Scheme. 

 

0800 242 023 
hello@aurora.co.nz  
www.aurora.co.nz 

https://www.aurora.co.nz/
https://disclose-register.companiesoffice.govt.nz/
tel:0800%242%023.
mailto:hello@aurora.co.nz
http://www.aurora.co.nz/

